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The Infrastructure Emerging Markets Strategy invests in listed companies whose
business is the ownership, operation and maintenance of infrastructure assets in
emerging markets. As at 30 November 2022, the Strategy consists of 37 diversified
global listed infrastructure stocks in emerging markets, of which the top 10 holdings
comprise 39.3%. These stocks are considered as core infrastructure.
MALAYSIA AIRPORTS

Malaysia Airports (MAHB) is one of the world’s largest airport
operators by passenger numbers. Based in Kuala Lumpur, MAHB
operates all but one airport in Malaysia and also has an 100% stake
in Istanbul’s Sabiha Gokcen airport.

INDRAPRASTHA GAS LIMITED

Indraprastha Gas Limited (IGL) is a city gas distribution business.
It is one of India’s leading natural gas distribution companies,
processing and distributing compressed natural gas and liquified
petroleum gas to transport, domestic, commercial and industrial
consumers.

INTERNATIONAL CONTAINER TERMINAL
SERVICES (ICTS)

International Container Terminal Services (ICTS) is a Philippines
based port operator which operates terminals through longterm concession agreements with local port authorities and
governments.

CPFL ENERGIA

CPFL Energia is a Brazilian integrated electric utility. It is one of
Brazil’s largest distribution and generation companies, with a 13%
market share in distribution and a 3% market share in generation.
CPFL’s distribution assets include eight separate concessions that
are federally regulated and generation assets consisting of a mix of
hydro and renewable assets that are underpinned by long-term
take-or-pay contracts.

CCR

CCR is Brazil’s largest public infrastructure concession holder,
operating concessions across motorways, urban mobility (sea
ferries, subways, light rail) and airports.

Sector:

Airports

Country:

Malaysia

Weighting:

Sector:

4.9%

Energy
Infrastructure

Country:

India

Weighting:

4.5%

Sector:

Ports

Country:

Philippines

Weighting:

4.2%

Sector:

Electric

Country:

Brazil

Weighting:

3.9%

Sector:

Toll Roads

Country:

Brazil

Weighting:

3.9%

GRUPO AEROPORTUARIO DEL SURESTE
(ASURB)

Grupo Aeroportuario del Sureste SA de CV (ASURB) is the third
largest airport operator in Mexico operating 9 airports in the South
East of Mexico along with smaller concessions in Puerto Rico and
Colombia.

GRUPO AEROPORTUARIO DEL CENTRO
OESTE

Grupo Aeroportuario del Centro Oeste (OMAB) operates thirteen
airports located around the central and northern states of Mexico.
Of Mexico’s 3 airport groups, OMAB is generally more focused on
domestic/business travel as opposed to tourists.
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JASA MARGA

Jasa Marga (JSMR) is Indonesia’s largest toll-road operator. The
majority of its roads are located in Greater Jakarta, a very highly
populated area which provides the basis for high traffic volume on
JSMR’s toll roads.

GRUPO AEROPORTUARIO DEL PACIFICO

Grupo Aeroportuario del Pacífico SAB de CV is Mexico’s largest
airport operator with a portfolio of 13 airports focused in Mexico’s
Pacific region with an additional airport in Jamaica.

EQUATORIAL ENERGIA

Equatorial Energia is a Brazilian-based electric power company
which distributes electricity in the northeast states of Para and
Maranhão in Brazil.
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Important information
This material has been prepared for investment professionals, qualified investors and investment advisors only. This material presents information in a manner which is not
suitable for retail investors and ClearBridge Investments Limited does not authorise the provision of this material to retail investors. While the information contained in this
document has been prepared with all reasonable care, ClearBridge Investments Limited and its related companies (“ClearBridge”) accept no responsibility or liability for any
errors, omissions or misstatements however caused. Any views expressed in this material are given as of the date of publication and such views are subject to change at any
time. This information is not personal advice. It has been prepared without taking account of individual objectives, financial situations or needs. Where an investment product is
mentioned, potential investors should seek independent advice as to the suitability of the product to their investment needs. Reference to shares in a particular company, is not a
recommendation to buy, sell or hold that stock. Investors should be aware that past performance is not indicative of future performance. This information may contain forecasts,
including in regard to targets, expected returns, PE ratios and dividend yields. Any such statements are based upon research undertaken by the ClearBridge investment team.
This research incorporates ClearBridge’s reasonable assumptions and beliefs concerning future developments and their potential effect but are subject to risks and uncertainties
that may be beyond ClearBridge’s control. Returns can be volatile, reflecting rises and falls in the value of underlying investments. Accordingly, ClearBridge does not provide any
assurance or guarantee that future developments will be aligned with ClearBridge’s expectations, and actual results may differ materially from those expected by ClearBridge
at the time of writing. The distribution of this document may be restricted in your jurisdiction. This document does not constitute an offer or solicitation in any jurisdiction in
which to make such an offer or solicitation would be unlawful. It is your responsibility to ensure that any such product, security, service or investment outlined is available in your
jurisdiction. Issued and approved outside Canada and the United States of America by ClearBridge Investments Limited (“CIL”), registered office Level 13, 35 Clarence Street,
Sydney, NSW 2000, Australia (ABN 84 119 339 052; AFSL 307 727). In Canada and the United States of America, issued and approved by ClearBridge RARE Infrastructure (North
America) Pty Ltd (“CBI RINA”), registered office Level 13, 35 Clarence Street, Sydney, NSW 2000, Australia (ACN 138 069 191). Neither CIL nor CBI RINA are registered as a dealer
in any province in Canada. CIL and CBI RINA are not offering the securities of any investment fund that may be described in the materials in Canada or the United States. This
material has not been approved or verified by the SEC or the OSC. ClearBridge is wholly, indirectly owned by Franklin Resources, Inc., and part of ClearBridge Investments, LLC.
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