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A Franklin Templeton Company

Strategy Overview: An income-
oriented global listed infrastructure
strategy suitable for investors seeking
regular and stable income and capital
growth over the long term. The
strategy invests in a range of listed
infrastructure securities spread across
geographic regions in both the
developed and emerging markets.

Benchmark: OECD G7 CPI +5.5%
Index

Comparison Index: FTSE Global Core
Infrastructure 50/50 Net Tax Index

Strategy Inception: 31 August 2016
Strategy AUM: $9.4bn AUD
Holdings Range: 30-60'

Objective: Long-term inflation-linked
capital growth over an economic
cycle with a focus on reliable income3

Investment Philosophy

By using a longer-term fundamental
valuation approach when investing in
listed markets, significant
opportunities arise as listed markets
misprice infrastructure assets in the
short term

Portfolio Management Team

» Daniel Chu, CFA
Director, Portfolio Manager,
17 years experience

» Charles Hamieh
Managing Director, Portfolio
Manager, 28 years experience

» Shane Hurst
Managing Director, Portfolio
Manager, 28 years experience

» Nick Langley
Managing Director, Portfolio
Manager, Head of Real Assets,
30 years experience

Fundamental Research Platform

» 7 portfolio analysts dedicated
exclusively to supporting Global
Infrastructure Strategies
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Global Infrastructure Income Strategy
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Security % of Total Representative Portfolio
SSE plc 5.6
Entergy 49
Severn Trent Plc 43
TC Energy 4.2
Williams Co 4.1
Brookfield Renewables Partners 3.9
APA Group 3.8
E.ON SE 3.7
AENA 3.5
Iberdrola 3.5

Total 41.5

Total Number of Holdings 35



https://www.clearbridgeinvestments.com.au/

Portfolio Characteristics and Risk Statistics'2

Characteristics

Avg Market Capitalisation
Dividend Yield (forward) gross %
DPS Growth (est 5 yr) %

Gearing (current) %

Interest Coverage (historic trailing
12 mos.)

EV/EBITDA (forward)

FTSE Global Core

5 Year Risk Statistics (Gross) Composite Infrastructure 50/50
Net Tax Index
Standard Deviation (%) 10.1 9.66
Sharpe Ratio 0.83 0.76
Tracking Error (%) 4.50 -
R2 0.81 1
Alpha (%) 1.52 -
Beta 0.94 1

! Source: FactSet. Representative portfolio
characteristics, holdings, regional and sector
weightings are based on a representative
portfolio and are subjectto change at any time.

2 Past performance is no guarantee of future
results. Performance is preliminary and subject
to change. Results over one year annualised.

3 Thereis no guarantee that the Portfolio’s
objective will be met.

This material is not suitable for retail investors.
The investment manager, ClearBridge
Investments Limited (ABN 84 119 339 052; AFSL
No. 307727) does not authorise the provision of
this material to retail investors.

While this document has been prepared with all
reasonable care, ClearBridge* accepts no
responsibility or liability for any errors, omissions
or misstatements however caused.

This information is not personal advice. It has
been prepared without taking account of
individual objectives, financial situation or needs.
Potential investors should seek independent
advice as to the suitability of the Strategy to their
investment needs.

Reference to shares in a particular company is not
a recommendation to buy, sell or hold that stock.
Forecasts are based upon internal research and
projections. Actual results may materially differ.
*ClearBridge Investments consists of ClearBridge
Investments Limited (AFSL 307727) (and its
subsidiary); ClearBridge Investments, LLC;
ClearBridge Investment Management Limited; the

ClearBridge Australian Equities Investmentteam
(a division of Franklin Templeton Australia
Limited); and a part of Franklin Templeton
Investments Corp. All entities are wholly,
indirectly owned subsidiaries of Franklin
Resources, Inc., a publicly traded company listed
on the New York Stock Exchange (NYSE:BEN).

ClearBridge Investments, LLC claims compliance
with the Global Investment Performance
Standards (GIPS®) and has prepared and
presented this reportin compliance with the GIPS
standards. ClearBridge Investments, LLC
("ClearBridge") is a wholly owned indirect
subsidiary of Franklin Resources, Inc. (“Franklin”).
In July 2020 Legg Mason, Inc., its parent company,
was purchased by Franklin. The investment
advisory business now known as ClearBridge was
registered in September 2005 to facilitate Legg
Mason's acquisition of substantially all the equity
asset management businesses known as
Citigroup Asset Management. These former
businesses serve as the foundation of ClearBridge
and its claim of GIPS compliance for institutional
accounts through predecessor firms, effective as
of January 1997. In June 2008, ClearBridge
combined this business with its retail business to
form a single GIPS firm. As of April 1, 2013,
January 1, 2016, May 1, 2020, and January 1, 2024,
ClearBridge affiliates, Global Currents Investment
Management, LLC, ClearBridge, LLC, ClearBridge
Investments Limited (f/k/a RARE Infrastructure
Limited), and Franklin Bissett Asset Management
have become part of the ClearBridge GIPS firm.
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The ClearBridge Global Infrastructure Income
Composite generally hold between 30-60 different
securities across a number of infrastructure sub-
sectors such as gas, electricity, water utilities,
toll- roads, airports, rail and communication
across developed and developing geographic
regions. The portfolio investsin a carefully
researched range of higher yielding global listed
infrastructure stocks and is total return focused
with a Yield target of 5% pa. The portfoliois
constructed to maximize the yield but also to
achieve some capital gain and a reasonable
overall return over the economic cycle. The
composite may use options, futures or other
derivatives to reduce risk, enhance income or
gain exposure to the market for the underlying
physical investments. The composite name was
updated to ClearBridge from RARE in July 2020.
ClearBridge has chosen an absolute return,
inflation linked benchmark as the most
appropriate primary measure against which to
evaluate the long term performance of the
Composite. Thisis an accumulation index
comprised of the OECD G7 inflation + 5.5% pa. As
a secondary measure of comparison, the S&P
Global Infrastructure Index, which is designed to
track companies from around the world chosen to
representthe listed infrastructure industry, is
used. To receive a complete list and description of
ClearBridge composites and/or a presentation
thatadheresto the GIPS standards, please
contactus.

ClearBridgelnvestments.com.au
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